96

reason to believe that the Californians who rejected green-
backs would submit to take any money the legislature
chose to give them; or that the New York Banks would
reconsider their late decision not to accept any of the
silver coins which Government had just issued as full legal
tender ? These and other questions must be answered in
the affirmative, and with conclusive facts in support of
them, before bimetallism can be talked of as a practicable
scheme. And no one who knows the business world of
London will fancy that, as regards this country, the
question would be answered in the affirmative. Leading
exchange brokers and bullion dealers have bimetallist
leanings ; they would like if it could be introduced in any
country. There is a half-notion at this moment among
some merchants, especially in the Eastern trade, that as
bimetallism has so much said for it, it might be tried,
though it may be doubted how far this notion would stand
the test of actual experiment; but so far as I can judge of
City feeling in general, the attempt to force bimetallism
on the mercantile and banking world of this country would
produce an instant revolt. The slightest approach to
" actuality" which bimetallic theories may attain, would
soon biing out the real strength of the feeling or prejudice
in favour of the present system which exists throughout
the City.

The case against bimetallism thus appears to my mind
overwhelmingly strong, and the dislike manifested towards
it seems accounted for. Its boasted superiority over the
single standard consists in the promise of abundant money,
which it does not and cannot fulfil, and which its advocates
give in a way that taints their entire argument with un-
soundness; in the promise of greater steadiness in the
exchanges which it will only keep in certain circumstances,
while it does not really matter whether the promise is kept
or not, as the exchanges in any event will usually be fairly
steady; and in the promise of greater stability in the
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